An intfroduction to the ltalian gas and power markets

Cernobbio, Lake Como 30 September - 1 October 2013

After converging earlier this year, PSV gas prices have re-established a small premium to
TTF, NCG and VTP

Overcapacity pushed the clean PSV spark spread into negative territory in April but Italian
power prices still retain a significant premium over France and Germany

The new government has retained the Monti administration's target of price convergence
- but can they achieve it¢

This seminar will explain:
. The Italian market context
. Traditional market dynamics and price drivers
« The radical changes taking place and their impact so far

...and assess the prospects for markets over the next 12-18 months

Seminar Programme

Sunday 29 September Monday 30 September
19-00 Welcome dinner, Cernobbio 09-00 The liberalisation process
e Power

e Gas

11-00 Power Markets

& e Downstream markets
e e The mercato elettrico

e Infrastructure and players

13-00 Lunch in the Veranda restaurant
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14-00 Gas Markets

Downstream markets
Gas formulae

Balancing market
Infrastructure and players

16-00 Environmental markets and

incentives

e CO

e Green certificates
e PVincenftives

e 2011/12legislation

19-00 Seminar dinner



Tuesday 1 October

09-00 Power fundamentals
e The generation stack
e Supply/demand evolution
e Call13sofar

11-00 Gas fundamentals
e Price dynamics
e Supply/demand evolution
e Confract renegotiation
e WI2

13-00 Lunch in the Veranda restaurant

14-00 Power market outlook
e Demand forecasts
e Infrastructure development
e Balance of Cal 13
e Cal 14 and beyond

15-30 Gas market outlook
e Demand
Infrastructure development
Balance of GY12
GY13 and longer term

17-00 Close of business

The Villa d’Este

Via Regina, 40

22012 Cernobbio

[talia

Tel. +39 031.3481 Fax +39 031.348844
info@villadeste.if

www.villadeste.it

Please contact
erica@albasoluzioni.com

for details of alternative
accommodation in the area

Seminar tutor: Peter Cirilly, Editor, GeEOQ: Italian Gas & Power
Peter has more than twenty years experience in the European
energy markets working in a variety of commercial roles at
Midlands Electricity, Enron and Barclays Capital before founding

Alba Soluzioni.

Venue: Cernobbio (40 minutes from Malpensa airport)

Language: English
Dress code: Smart casual

Date: 29 September — 1 October 2013
Fee: €2700 plus IVA (IVA is applicable to Italian companies only)



http://www.villadeste.it/
mailto:erica@albasoluzioni.com

To register please fax this form to Alba Soluzioni on +3902 4438 6166

If you do not hear from us within 48 hours of making a booking then please call our offices or email
us at info@albasoluzioni.com to confirm registration

An intfroduction to the ltalian gas and power markets
30 September - 1 October 2013

Please tick the appropriate boxes:

Standard fee 2700 € plus IVA

GeEO subscribers fee 2400 € plus IVA

| plan to attend the welcome dinner on 29 September

Delegate details

Name

Job Title

Department

Telephone

Email

Billing details

Your order number (if applicable)
Organisation

Address

Signature



Terms and Conditions

1 The conference fee is inclusive of conference materials, refreshments, lunch and dinner on
Sunday and Monday evenings

2 The aftendance fee will be invoiced on receipt of this order and payment must be made prior
fo the event

3 Substitutions can be made af no extra charge at any time before the event. Cancellations
received in writing more than 7 days before the event will receive a full credit voucher.
Cancellations made less than 7 days prior to the event will receive a credit voucher less 300 €
fee to cover expenses. Credit vouchers may be used towards payment for any other Alba
Soluzioni event in the following 24months

4 Alba Soluzioni will make every reasonable effort to adhere to the advertised conference
package but reserves the right fo change dates, location, content, speakers or topics if
necessary. Any communicatfion concerning the event shall not form part of the contract. If an
event is cancelled for any reason the client shall receive a full credit voucher

5 The customer is wholly responsible for booking and paying for all fravel, accommodation and
other services associated with attendance at an event. Under no circumstances shall Alba
Soluzioni be liable for any expenses incurred by the customer even if the event is cancelled,
postponed or modified in any way. It is agreed that the customer will only book such services
where the customer has the right and ability to cancel these without cost or penalty and retains
and accepts full ability and responsibility to do so.

6 Alba Soluzioni shall have no liability whatsoever for any indirect costs or expenses or any
consequential losses howsoever incurred by the customer in any circumstances including, for
example, lost profits, lost revenues, lost business opportunity, lost goodwill.

7 Events will be located in suitable conference facilities within hotels, conference halls etc. Alba
Soluzioni will use its reasonable endeavours to ensure that such premises are suitable and
appropriate for such events but shall have no liability for any accident, inconvenience, theft,
loss, damage, non-availability of facilities or any other difficulty or loss af such event where this is
beyond the reasonable control of Alba Soluzioni.

8 Force Majeure. Under no circumstances shall Alba Soluzioni have any liability for any act, loss,
damage, expense, mistake, omission or other event which is outside its reasonable confrol.



